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AnHortanusi. B Hacrosimee Bpemsi B PO (yHKIMOHHPYIOT pa3HOOOpa3Hble OpraHu3allii, OCHOBHBIM BHIOM
JSITEIBHOCTH KOTOPBIX SIBISIETCSl TIPEJIOCTAaBIICHUE KITMEHTaM (PUHAHCOBBIX MPOMYKTOB M yciyr. OjHako
BHJIOBOE pa3HOO0Opasye JaHHBIX YYaCTHUKOB JOJDKHBIM 00pa3oM HE HM3Y4eHO HAYYHBIM COOOIIECTBOM.
B Hacrosiiiee BpeMsi B Hay4HOM COOOIIECTBE OTCYTCTBYET eIMHAs KilacCU(HKAIMs TpodeccHOHaTbHBIX
YYaCTHHKOB (PHTHAHCOBOT'O PBIHKA, UCIIONB3YIOTCS KITaCCH(PHUKAIIMOHHbBIE IPU3HAKY TSl U3YUEHUS OTAEIBHBIX
BUZI0B (PMHAHCOBBIX OPraHHU3aIMi. ITO MMOCTABMIIO TIEPE]T AaBTOPOM HAYIHYIO 33/1a9y — MPEATIOKUTH aBTOPCKHE
KJIaccu(pUKAIIMOHHBIE TIPHU3HAKN MPO(ECCHOHABHBIX YYaCTHUKOB (hnHaHCOBOTO phiHKa P®. [loHmMmas, uTto
KJIacCU(PUIIPOBATH (PUHAHCOBBIE OPraHU3ALMN MOYKHO 110 Pa3IMYHBIM KPUTEPHAM, Mbl OCTAHOBHMCSI B paMKaxX
JJAHHOTO MCCIIEIOBaHUS TOJIbKO HA MHCTUTYLIMOHAIILHOM aclleKTe KiIaccH(uKaluu (T. €. Ha KOJTMYECTBEHHBIX
XapakTepuCTUKaxX (PUHAHCOBBIX oOpraHu3anmii). JUisi uccieqoBaHUs HMHCTUTYLMOHAJIBHBIX — ACIEKTOB
1po¢hecCHOHANIBHBIX YYaCTHUKOB (PMHAHCOBOT0 pbIHKA PD cuntaeM 1ienecooOpas3HbIM IPUMEHSTH CIIEAYOLITE
aBTOPCKHE MPU3HAKU KIACCU(UKALUK: [0 BUJAM JESTEIbHOCTH — JAHHBINA IPUHIMI M103BOJIAET BBLIEIUTD
JOJII0 OpraHu3alyii Ha ()MHAHCOBOM pBIHKE, OCYILLUECTBILIIOIIEM OaHKOBCKUE OIEpaluy; 10 HAJIMYHIO
JIMILIEH3UN — HCCIIEIOBAHNE YYACTHUKOB II0 JAHHOMY IIPH3HAKY IO3BOJIUT CHENATh BBIBOJA, B TOM YHCIE O
HaJIeKHOCTU ()MHAHCOBOTO CEKTOpa; II0 CETMEHTaM (DMHAHCOBOTO PHIHKA — AEJICHHE M0 JAHHOMY KPUTEPUIO
[IO3BOJIUT OLEHUTh Pa3BUTHE HCIIOIb30BAHMS Pa3HbIX (PMHAHCOBBIX HMHCTPYMEHTOB; II0 OCOOEHHOCTSIM
B3aMMOOTHOIIIEHHI C TIOTPEOUTEISIMA — AHHBIA TPU3HAK KpaiHe Majo M3YYeH B HAy9IHOM COOOIIECTBE,
OJIHAKO SIBJIIETCS BaXKHBIM IIPH MCCIIEAOBAHUH KaK B HAYYHOM, TaK M B IIPAKTUYECKOM acIeKTe; 110 Maciradam
NESTEIPHOCTH — U3ydeHue (PMHAHCOBOTO PhIHKA [0 JAHHOMY KPUTEPHUIO A€T BO3MOXKHOCTH OLICHUTH IOJI0
YYaCTHUKOB MHMKPO(QHUHAHCHPOBAHMS, UX KOIMYECTBO M CPABHUTH C IIOKA3aTEISIMH, XapaKTepU3yIOIUMU
KPYIHBIX H CPEHAX YYaCTHUKOB.

KawueBble cioBa: (UHAHCOBBI pPBHIHOK, NPOQECCHOHATBHBIC YYaCTHUKU (DPHHAHCOBOTO pBIHKA,
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Abstract. Today, various organizations operate in the Russian Federation, the main activity of which is to
provide financial products and services to customers. The scientific community does not currently have a
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unified classification of professional participants in the financial market. The classification criteria that are
used most often refer to certain types of financial organizations. This set the author a scientific task — to
propose classification features of Russia’s financial market pro-fessional participants. Realizing that
financial organizations can be classified according to various criteria, in this paper we focus only on the
institutional aspect of classification (i.e., on the quantita-tive characteristics of financial organizations). To
study the institutional aspects of professional par-ticipants in the Russian financial market, we consider it
advisable to apply several classification criteria developed by the author. The classification based on the
type of activity reveals the share of organizations in the financial market engaged in banking operations,
while one based on the li-cense criteria allows drawing conclusions, including those concerning the
financial sector reliability. The classification based on the financial market segments makes it possible to
assess the develop-ment of the use of various financial instruments. The customer relations specifics have
so far been extremely poorly studied in the scientific community, but this feature is important for the
research both in scientific and practical aspects. The scale of activity criterion makes it possible to assess
the share of participants in microfinance and their number and to compare these data with the indica-tors
characterizing large and medium-sized participants.
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Beenenue

DUHAHCOBBIN PBHIHOK SIBJISIETCS BaXHEHIIMM SIEMEHTOM (HMHAHCOBON CHCTEMBI JIH000i
CTpaHbl, OT Pe3yIbTATUBHOCTH (PYHKIITHOHUPOBAHKS KOTOPOTO BO MHOTOM 3aBUCHUT 3((hEKTUBHOCTh
obOecriedeHsT XO3SIMCTBYIONMIUX CYOBEKTOB HEOOXOJAMMBIMH (PUHAHCOBBIMH TPOAYKTaMH U
ycrnyramu.  HamexHocTh (MHAHCOBOTO pBIHKA SIBIISIETCS HEOTHEMJIEMOW  COCTaBJISIOINICH
HaIMOHAJILHON Oe30macHoCTH cTpaHbl. CuWTaeMm, YTO CTaOMIBLHOCTH (PMHAHCOBOTO PHIHKA BO
MHOTOM OTIPENIENSIETCsl YCTOWYMBOCTBIO €r0 PO(ECCUOHATBHBIX YYaCTHUKOB.

B nacrosiee Bpems B PO (yHKIIMOHHPYIOT pazHOOOpa3Hble OpraHu3alii, OCHOBHBIM
BUJIOM JESTEIbHOCTU KOTOPBIX SIBJISIETCA MPEJOCTaBICHHE KIMeHTaM (PMHAHCOBBIX MPOJYKTOB U
yeiyr. OgHaKo BUIOBOE pa3sHOOOpaszue NaHHBIX YYAaCTHHKOB JOJDKHBIM OOpa3oM HE H3Y4eHO
HAayYHBIM COOOIIECTBOM. YUYEHBIE Yallle BCEr0 HCCIEAYIOT KIacCH(UKALUI0 YYaCTHUKOB II0
OTJIeIbHBIM CErMeHTaM (PMHAHCOBOTO PHIHKA.

Tak, knaccuukanMoHHbIE MPU3HAKU OAHKOB PacCMOTpPEHBI B psife pabOT POCCUUCKUX
yuenbIx [['onuapoBa, ['onuapos, 2011; Muxaitnosa, 2017; [lanpunkos, 2017; Tuxomupona, 2021;
UYensimes, 2019], kak 1 BU0BOE pasHOOOpa3ue y41aCTHUKOB CTpaxoBoro peiHka [Kammna, 2018].

Pan yueHbIX ynensioT BHUMaHUE HMCCIEAOBAHMIO YYACTHHUKOB pBIHKA IIEHHBIX Oymar
[Mapuyk, 2018; Myp3akoBa, 2021; [{aros, 2023], a Tak:xe OTIEIbHBIX €0 CETMEHTOB, HAIIPUMED,
MaeBbIX MHBECTUIIMOHHBIX (poH10B [ABenuueBa, 2017; XXnanosa, 2013].

HekoTopsbie Tpyibl TOCBSIIEHBI UCCIEIOBAHHUIO KIACCU(PUKAIUU OTACIBHBIX YUaCTHUKOB
MUKpOpbIHKa: JoMmOapnoB [AnekcanapoBa, 2016], KpeaWTHBIX KOONEpaTHBOB [AHTOHOBA,
UuctaukoBa, 2014; 3aitnynnun, 2022; Tymanosa, 2019], MukpodHuHAHCOBBIX OpraHu3alluit
[Beprasosa, 2022; 3axaposa, 2022].

Buner HerocynapcTBeHHBIX IEHCMOHHBIX (DOHIOB TAKKE SBISIOTCS MPEIMETOM BHUMAHUS
yueHsbIx [XauymoBa, 2015, 2016].

Opnako wuccnenoBaHuiO Kiaccuukanmuu MPo(EecCHOHATBHBIX YYaCTHUKOB  BCEX
CEeTMEHTOB (PMHAHCOBOTO pBIHKA HE YAENEHO JIOCTaTOYHOTO BHHMAHHUSA, YTO U TOCITYXKHUJIO
OCHOBaHHUEM JJisl BEIOOpA TEMBI HAYYHOTO UCCIIEIOBAHUSI.

lenpto uccnenoBaHus SIBISIETCS pa3paboTKa aBTOPCKUX MPHU3HAKOB KIACCHU(PUKAIIUU
podecCHOHANBHBIX YYACTHUKOB (PMHAHCOBOTO phIHKA PMD B MHCTUTYIIMOHAILHOM aCIIEKTE.
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O0BbeKTHI H METOAbI UCCJICAOBAHUSA

OObeKTaMH HCCIENOBAHMS SBISIOTCA MPO(ECCHOHANbHBIE YYaCTHUKH (PUHAHCOBOTO
peiHka Poccuiickoit ®denepanuu. Ilepuoa uccienosanust: 1-e nonyroaue 2024 roaa.

[Ipu HanmMCaHUU CTaTBbU UCTIOJIB30BAIHMCH OOIICHAYYHBIE METOIBI UCCIEIOBaHHS (aHAN3,
CHHTE3, KIIacCU(PHUKAIHA), @ TAKKE CTATHCTUICCKUE METOJIbI HCCIIEIOBAHUSI.

Pe3yJ’[LTaTbI U UX 06cy>1<)1e}me

[lo Hamemy MHEHHMIO, BCEX Yy4YacTHUKOB (puHaHcoBoro peiHKa P® 1menecoobOpasznHo
pasnenuts Ha 4 rpynmnsl (puc. 1).

VYyactHuku puHaHcoBOro peiHka PO

Opransl peryaupoBaHus Knuents! ¢puHancoBoro
1 KOHTPOJIS PBIHKA
Wndpactpykrypa [TpodeccuonanpHbie
(bMHAHCOBOTO PBHIHKA Y4aCTHUKU (PUHAHCOBOTO
pPBIHKA

Puc. 1. I'pymms! y9acTHUKOB (pHHAHCOBOTO phiHKa PD (cocTaBiaeHO aBTOPOM)
Fig. 1. Groups of participants in the financial market of the Russian Federation
(compiled by the author)

OTmeTHM, 4TO 1EeNbI0 JAHHOW CTaThU SBJSIETCS MCCIENOBaHUE KiIacCHU(PUKAIIMU TOJIBKO
OJIHO IpyMIbl YYACTHUKOB (PMHAHCOBOTO pbIiHKA PD: mpodeccroHaabHbIX Y4aCTHUKOB.

[To HameMy MHEHHUIO, TPOeCCHOHANIbHBIE YUacTHUKHU (prHaHCOBOTO phIHKA ([TYDP) — 310
OpraHu3aIiy, OCHOBHBIM BUIOM JIETEIILHOCTH KOTOPBIX SIBJISIETCS MIPEI0CTaBICHNE (PMHAHCOBBIX
MPOJIYKTOB M YCIYT KIMEeHTaM. Ba)kHOI 0cOOEHHOCTBIO JAHHBIX CYOBEKTOB SIBJISIETCA HajIU4uue
paspelleHus Ha BhIMOJIHEHUE (DUHAHCOBBIX OINEpaliii OT MeraperyistTopa GUHaAHCOBOTO PhIHKA B
Poccun — IenTpanbpaoro 6anka Poccuiickoit deneparuu.

KonunuectBennsie nmokaszarenu, orpaxawomue quHaMuky [ITYOP PO 3a | u |l xBapTans
2024 rona, mpeacraBiaeHbl B Tabmuie 1.

B uccnegyemom mepuone HabmogaeTcs yBenudeHHE MPOo(ecCHOHANBHBIX Y4aCTHHUKOB
¢unancoBoro peiHka Ha 1,89 %. /lannas quHamuka oOyCIOBJIEHa POCTOM KOJMYECTBA MAEBBIX
WHBECTUIIMOHHBIX (DOHIOB, >KWIWIIHBIX HAKOMUTENbHBIX KOOMNEPAaTUBOB, JIOMOApIOB U
neno3utapueB. OTMETUM, 4TO B IepBOM mosyroauu 2024 roja M3MEHEHUs1 HE3HAUUTENIbHbIE U
COOTBETCTBYIOT TEHACHIIMAM MOCIEIHUX JIET.

JlanHble TabmuIpBl 1 1EMOHCTPUPYIOT BUIOBOE pasHooOpasue [TYDP, uro 3arpynuser ux
W3y4YEHUE.

OTrMeTrM, YTO B HACTOsIlee BpeMs B HAYYHOM COOOIIECTBE OTCYTCTBYET €IUHAs
KJaccudukanus npodeccHoHaNbHBIX YYaCTHUKOB (PMHAHCOBOTO PhIHKA (KaK OBLIO OTMEYEHO BHIIIIE,
UCTIOJIb3YIOTCS JIMIIB KITACCU(PUKAIMOHHBIE TPU3HAKH JJIS1 U3yYEHUS OTJCTBHBIX BUIOB (PMHAHCOBBIX
OopraHmzainuii). JTO TOCTaBWJIO TEpe] aBTOPOM HAy4YHYIO 3aJady — MpPEIJIOKUTh aBTOPCKHE
KJIacCU(UKAIMOHHBIC MPU3HAKU MPO(PECCHOHATBHBIX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.

[Tonumasi, yro kimaccuuIUPOBaTh (PUHAHCOBBIE OPraHU3AUH MOXKHO IO PA3TUYHBIM
KPUTEPHSIM, Mbl OCTAaHOBUMCSI B PaMKax JAHHOTO HCCIEAOBAaHUS TOJIbKO HA MHCTUTYLIHOHAJIBLHOM
acrieKTe KiaccHu(pHKaIuy (T. €. Ha KOTMUECTBEHHBIX XapaKTePUCTHKaX (PUHAHCOBBIX OpraHU3AIINi).
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Tabmauua 1
Table 1

JlnHaMuKa KOJMYECTBa MPOo(ecCHOHANBHBIX YYaCTHUKOB (pUHAHCOBOTO phiHKA PD
3a 1-e monyroaue 2024 roaa (coctaBiaeHa aBTOPOM)
Dynamics of the number of professional participants in the financial market
of the Russian Federation for the first and second quarters of 2024 (compiled by the author)

[IyoP

Komnuuecto (ex.)
110 COCTOSIHHIO Ha

OTKIIOHEHHE 32 TIEPUO]T

01.01.2024 01.07.2024 | aGcomorHoe TeM“(;;OCTa’
KpenutHbie opranu3amnmu — BCero 361 356 -5 98,61
B TOM YHCIIE:
— OaHKH 324 319 -5 98,61
— He0aHKOBCKHE KPEJUTHBIC
OpraHu3aIuu 37 37 0 100,00
CyOBeKTBI CTPax0oBOro Jiena — 211 207 -4 98,10
BCETO,
B TOM 4YUCIJIE: 132 132 0 100,00
— CTpaxoBble OpraHU3aINU 58 55 -3 94,83
— CTpaxoBbIe OPOKEPHI 21 20 -1 95,24
— o0mecTBa B3aMMHOTO
CTpaxOBaHUs
[IpodeccronansHbIe YIaCTHUKA
pBIHKA LIEHHBIX OyMar — BCero, 423 421 -2 99,53
B TOM YHCIIC:
— UHBECTUITUOHHBIE COBETHUKH 175 174 -1 99,43
— OpoKephI 254 254 0 100,00
— Ieno3uTapun 255 256 1 100,39
— JIOBEPUTEIIbHBIC YIIPABJIAIOIIHE 183 180 -3 98,36
— IHJICPBI 282 282 0 100,00
— (opeKc-aunepsl 4 4 0 100,00
— PErHCTPaTOPhI 31 31 0 100,00
HerocynapcTBeHHbIC TIEHCHOHHBIC
(hoHIBI 37 35 -2 94,59
HuBecTunrOHHBIEC (OHIBI — BCETO, 2647 2855 208 107,86
B TOM YHCIIC:
— TIaeBbI€ HHBECTUIIMOHHBIC (hOHIBI 2645 2853 208 107,86
— aKIIMOHEPHbIC HHBECTHIIMOHHBIC
(hoHITBI 2 2 0 100,00
Opranu3anuu MUKpOQHHAHCOBOTO
PBIHKA — BCETO, 4942 4910 -32 99,35
B TOM YHCIIC:
— MUKpO(HUHAHCOBBIE OPTaHU3AINN 1009 987 -22 97,82
— KPEIUTHBIE MOTPEOUTENbCKUE
KOOITePAaTHBBI 1410 1394 -16 98,87
— KWJIMNIHBIC HAKOMUTEIbHBIC
KOOITePAaTHBBI 39 40 1 102,56
— CEJBbCKOX 035 CTBECHHBIC
KpPEIUTHBIE KOOIIePATHUBEI 596 591 -5 99,16
— JoM0ap bl 1888 1898 10 100,53
Bcero 8621 8784 163 101,89

CocraBiieHa 1o JaHHbIM banka Poccum
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[lo wnamemy MHEHHIO, Ui KiIaccU(UKauKM MPO(ECCHOHANBHBIX  YYaCTHHKOB
¢unancoBoro peiHKa P® (B pamMKax MHCTHUTYIMOHAJIBHOTO acCHeKTa) IesecooOpa3sHo
UCIIOJIb30BATh CIIEIYIOIINE OCHOBHBIC IPU3HAKY:

— 110 BUJIaM JICSITENIbHOCTH;

— 110 HAJIMYUIO JINLECH3UH;

— 110 CeTMEeHTaM (PHAHCOBOTO PHIHKA;

— TI0 OCOOEHHOCTSIM B3aWMOOTHOIICHUS C TMOTPEOUTENSIMUA (PMHAHCOBBIX TPOIYKTOB U
YCIyT;

— 10 MacuITabaM AesSTeIbHOCTH.

PaccmoTpuM  Kaxaplii W3 TPEAJIOKEHHBIX ABTOPCKHX MPU3HAKOB KJacCHU(UKAIIH
noapoOHee.

Ha nam B3rumsin, o BUaaM JIesiTeIbHOCTH MPO(ECCHOHABHBIX YIaCTHUKOB (PMHAHCOBOTO
peiHka PO cnenyer pa3aenuTs Ha Be Ipynsl (Tadm. 2).

Tabmuma 2
Table 2
Knaccudukanus npodeccnoHalbHbIX YYaCTHUKOB (PMHAHCOBOTO pbIHKA PO
10 BUJIaM JCSITEIBHOCTH (COCTaBJICHA aBTOPOM)
Classification of professional participants in the financial market
of the Russian Federation by type of activity (compiled by the author)

IIpusnak
P Buytsl [TYDP [TY®P PO
KJaccuukanum
Ilo Bumam Kpenutnasie opranuzanuu banku
eATEeITbHOCTH HeGaHKoBCcKrE KpEMUTHEBIC OpraHU3aITN

Hexpenurabie opranm3anuu | CTpaxoBble OpraHUu3aIiH

HerocynapcTBeHHbIe IEeHCHOHHBIE (POHJTBI
Jlombap s

KpemutHbie KooniepaTHBBI

JKvntiiHble HAKOUTENFHBIE KOOTIEPATHUBEI
CeNbCKOX 03sICTBEHHBIE KPETUTHBIC KOOTIEPATHBEI
MukpoQrHAHCOBBIC OpTaHH3aIUH
[IpodeccrnonanbHbie Y9aCTHHKH PBIHKA IIEHHBIX

Oymar

Cuuraem, yto Buaam aesteiabHocTu [IYDP PO crneayer pas3nenutb Ha JABE TPYIIIBL:
KpEAUTHBIE OpraHM3aluy (JaHHBIE OpPraHU3alMM HMMEIOT IPABO OCYIIECTBIATH OaHKOBCKUE
omepanui) U HEKPEAUTHbIE OpraHu3aluu (B 3Ty TPYHIY BXOJIAT Bce MNpoQeccrOHAIbHbBIE
YYaCTHUKH, HE BXOJSAIIME B MEPBYIO IPYINY, UX AEATEIHLHOCTh pa3HOOOpa3Ha M PEryIUPYyeTCs
pa3IMYHBIMU HOPMATUBHBIMU aKTaMH B 3aBUCUMOCTH OT CHEIU(PUKU TPOBOAUMBIX OTEPALIHii).

B crpykrype [IYOP P® B nepBom noayroauu 2024 roga KpeAUTHBIE OpraHU3ALMN
cocTaBisM b 4 % oT obiiero koiaudecTBa (pUHAHCOBBIX opraHuzanuil. OTMETUM, YTO B
Tabiuie 2 TpeJCTaBICHO MEPBUYHOE JIEJICHHWE MO MPU3HAKY KiIaccU(UKAIMK, Jaee MOXKHO
MPOJIOIIKATH KIACCU(PUIIMPOBATH OTAEIbHBIC BHIbI YYACTHUKOB (PMHAHCOBOTO PBIHKA /7S OoJee
JETAIIBHOTO UCCIIEIOBAHUS.

Ha nam B3rnsiz, mo HaaM4YMIO JUIEH3UU MPO(PECCUOHANBHBIX YYACTHUKOB (PMHAHCOBOTO
pbiHka PO cienyeT pa3aenuTs Ha ABe rpyninsl (Tadu. 3).

B P® nonyck Ha ¢MHAHCOBBIA PHIHOK MMEET MpaBoO BbAaBaTh Tobko bank Poccuwn,
JTAHHOE pa3pelieHrue MOXKET ObITh BYX BUIOB:

— BbIJ]a4a JIULEH3UH;

— BKJIFOUEHHME OpraHu3allii B PEECTp, pa3MellleHHbIN Ha caiite banka Poccuu.

B uccnenyemom nepuone 11,5 % I[IYODP ocyiiecTBIsOT AeSTENBHOCTh MO JIMILIEH3UH,
OCTaJIbHbIE UMEIOT pa3pelenue oT banka Poccun n BKIIOYEHBI B COOTBETCTBYIOIIUI peecTp.

OTmeTHM, 4TO NaHHBIM MPU3HAK KIACCU(UKALINN TAaKKe MOKHO JIETATU3UPOBATh, U3ydast
YYaCTHMKOB, HAIPUMED, 110 BUaM BbIAABAEMBIX JTUIEH3UM U T. II.
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Tabmuna 3
Table 3
Knaccugukamnus npodeccuoHanbHbIX YIaCTHUKOB (PMHAHCOBOTO phIHKA PD
10 HAJIMYHUIO JIMLIEH3UU (COCTaBIIEHA aBTOPOM )
Classification of professional participants in the financial market
of the Russian Federation by license availability (compiled by the author)

IIpusnak
P Bugsi [TYOP IIY®P PD
KJIACCU(pUKAITUH
ITo manuuuio IIY®OP, umeromniue IUIICH3UIO bankn
JULEH3UN banka Poccun HebaHKOBCKHE KpeTUTHBIC OpraHu3aluu

CrtpaxoBsle OpraHu3aluu
HerocynapcTBeHHbIC TIEHCHOHHBIE (DOH/IBI
[IpodeccrnonanbHble y4aCTHHKH PHIHKA
I[EHHBIX OyMar

ITY®P, He umeromye IULEH3UN Jlombap st

banka Poccun, HO nonyuuBIme KpenutHbie koorepaTuBsl

MPaBo Ha OCYIICCTBICHNE JKunmunraeie HaKOMUTENTBHBIE KOOTIEPATHBEI
JIEeITEIBHOCTH Ha (PHHAHCOBOM CenbCKOX035HCTBEHHBIE KPEIUTHEIE
pBIHKE KOOTIEPATHBBI

MukporHaHCOBBIE OpraHH3aIUH

OUHAHCOBBI PBIHOK COCTOWT U3 HECKOJIBKMX CETMEHTOB, II0 KOTOPBIM TaKkKe
1enecoo0pa3Ho MPOBECTH KIacCHU(UKAIUIO MPO(EeCCHOHANBHBIX YYAaCTHUKOB (DHHAHCOBOTO
peiaka PD (tabm. 4).

B tabnuue 4 npeacraBineHa cerMeHTanus ((MHaHCOBOTO PhIHKA IO MHCTPYMEHTaM JaHHOTO
PBIHKA, KOTOPBIE YCIOBHO MOYKHO Pa3AeIuTh Ha pyOsIeBbIid PHIHOK (JETIO3UTHI, KPEAUTHI U MpoUne
(bMHAHCOBBIC TPOJYKTHl B PYOJIAX), BAJTIOTHBIA PBIHOK, PBIHOK IIEHHBIX OyMar M pPBIHOK
JParolieHHbIX METAJJIOB.

Crnenyer otMeTuTh, 4TO HeKoTOphIe [ITYDP B P nmeroT moctym ko BceM (PMHAHCOBBHIM
WHCTPYMEHTaM, a OTJeJIbHble YYaCTHHKM OTPAHUYEHBbl B HCIOJB30BAHMM TEX WJIM HHBIX
MHCTPYMEHTOB, OT/AEIbHBIM YYaCTHUKAM 3aIpeleHo paboTaTh Ha HanboJjee pUCKOBBIX CErMEHTax
(buHAHCOBOIO PbIHKA (HampUMep, Ha BATIOTHOM PHIHKE).

[To namemy MHeHuro, npu kinaccudukanuu [TYDOP BaxHO yduThIBaTH OCOOCHHOCTH
B3aMMOOTHOIIIEHUH (DMHAHCOBOM OpraHU3aIMH C MOTpeduTeneM puHaHcoBOU yciayru (Tadu. 5).

B nacrosiiee Bpems Ha poccuilckoM (pUHAHCOBOM pbIHKE (YHKIIMOHHPYIOT B KauecTBe
[TY®P 1pu BHIa KOOEPAaTHBOB, B KOTOPHIX HET KIMEHTOB, a €CTh Maliuku. Llenpio aestenbHOCTH
TaKUX KOOIIEPAaTHBOB SIBJSIETCS YNOBIETBOPEHHE (PUHAHCOBBIX MOTPEOHOCTEH MANIIMKOB, a HE
nonyuenue npudsi. B mepsom nomyroauu 2024 rona 23 % ITY®P cocrapmnsiiu KOOepaTHBHI.

Baxxubim mpusHakom kiaccudukanuu [IYOP, mo Hamemy MHEHUIO, SIBISETCS y4eT
Maciitada JIeaTeIbHOCTH OpraHu3aiuu (Tadm. 6).

[To macmTabam AeSITETbHOCTA MOXKHO PA3AEsATh YUACTHUKOB [0 TAKUM MOKA3aTENSIM, KaK:

— BEJIMYMHA aKTHBOB;

— pa3mep coOOCTBEHHOTO KaluTana;

— BeMMUYMHA (PMHAHCOBBIX PE3yIbTATOB JIEATEILHOCTH;

— cpenHuil pazmMep GUHAHCOBOH OIepalvy;

— KOJIMYECTBO KIMEHTOB H T. II.

OTtmeTnM, 4YTO pacmpeieleHHe MO MacimiTadaMm JOBOJBHO YCIOBHO, OJHAKO €CTh
o0bexTuBHO Hebousbie [ITYPP (bankom Poccun oHu oTHeceHbl K cdepe MUKPO(DUHAHCOBBIX
oTepaluii MIMEHHO 10 00beMaM MPOBOJUMBIX CIIENOK, pa3Mepy aKTHBOB U MTPOYMX MOKa3aTeNei).
B uccnenyemom mepuoje, KOJIMYECTBO YYACTHHUKOB MHUKPO(QHHAHCOBOTO CEKTOPA COCTABISET
4910 opranmsamuii (55,9 % ot obmero komuvectBa). OIHAKO BENWYMHA AKTUBOB JIaHHBIX
OpraHMu3aIiii B COBOKYITHOM 00beMe aKTHBOB (PMHAHCOBOTO PhIHKA KpaiiHe Maa.
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Tabnuma 4
Table 4
Knaccugukamnus npodeccuoHanbHbIX Y9aCTHUKOB (PMHAHCOBOTO phiHKA PD
10 cerMeHTaM (PUHAHCOBOTO PHIHKA (COCTaBJIEHA aBTOPOM)
Classification of professional participants in the financial market
of the Russian Federation by financial market segments (compiled by the author)

[Tpu3Hak k1accupuKanum Buner [TYOP I[TYOP PO
ITo cermenTam JleHexXHBIN PBIHOK banku
(MHAHCOBOrO PHIHKA (pyOneBblii pBIHOK) MukpodunancoBbie OpraHu3ayy
JlomGap bt

KpenutHbie koorepaTuBsl

JKunnniHele HaKOMUTENBHBIE KOOTIEPATUBBI
CenbCKOX 03sICTBEHHBIE KPETUTHEIC
KOOTIEPaTHBBI

HerocynapcTBeHHbIe IEeHCHOHHBIE (POHJIBI
BanroTHbIl pBIHOK banku

[IpodeccnonanbHble y4aCTHHKH PHIHKA
[EHHBIX OyMmar:

— OpoKepsl

— IWJIEPHI

— JIOBEpPUTEIILHBIC YIPABIISIONINE

— MHBECTUIIMOHHBIE COBETHHUKH H T. II.
PreiHOK 1IeHHBIX Oymar | banku

HerocynapcrBenHble IeHCHOHHBIE (POHJTBI
IMpodheccnonanbHple y9aCTHUKH PHIHKA
IIEHHBIX OyMmar:

— Opokepsl

— UIIEPEI

— JI0BEPUTEIIbHBIE YIIPABIIIOIIHE

— UHBECTULIMOHHBIE COBETHHUKH H T. II.

PriHOK AparoneHHbIx banku

METaJIOB [IpodheccrnonanpHBIE YIaCTHUKN PHIHKA
[IEHHBIX OyMmar:
— OpoKepsI
— IWJIEPHI

— JOBCPUTCIBHBIC YIIPABJIAIOIIUEC
— HMHBCCTHIIMOHHBIC COBCTHUKHU U T. II.

Tabmuua 5
Table 5
Knaccudukanus npodeccnoHanbHbIX y4acTHUKOB (pruHaHCOBOTO phiHKa PD 1o ocobeHHOCTAM
B3aMMOOTHOIIICHUA C HOTpe6I/ITCJ'I}IMI/I (1)I/IHaHCOBLIX MIPpOAYKTOB U YCIIYyT' (COCTaBJ'IeHa aBTOpOM)
Classification of professional participants in the financial market of the Russian Federation
on the specifics of the relationship with consumers of financial products and services
(compiled by the author)

[Tpu3Hak knaccudukanum Buger ITY OP [IYOP PO
1 2 3
[To ocobeHHOCTSIM Kommepueckue banku
B3aHMMOOTHOIIIEHHS C OpTaHH3aIINY, HebankoBckue KpenuTHBIE OPraHU3AIAN
OTpeOUTEIAMHA riorpedurens GuHAHCOBBIX | CTpaxoBble OpraHU3aAIUN
(bMHAHCOBBIX IPOAYKTOB U | YCIIYT BBICTYIAET KaK HerocynapcrBeHHbIe IEHCHOHHBIE (POHIBI
yCIIyr KJIUCHT JlomOGap b

MukpodrHaHCOBBIE OpraHU3AIUH
[IpodheccuonanbHble Y9aCTHUKU PHIHKA
[EHHBIX Oymar
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OxoHyaHue TadiI. 5

End of the table 5
1 2 3
Hexommepueckue KpenutHbie koorepaTunsl
OpraHu3alvH, KunuiHele HaKOUTENbHbIE
NOTPEOUTEND SIBIISETCS KOOII€PATUBbI
IIOJIHOIPABHBIM YJIEHOM CenbCcKoX03s1ICTBEHHBIE KPEAUTHBIE
JTAHHOM OpraHu3alyy, KOOII€PATUBbI
MMEIOLUM IIPaBo rojioca
IIpU MPUHATHU
YIPABJIECHYECKUX PELICHUI
Tabnuna 6
Table 6

Knaccudukanus npodeccnoHanbHbIX y4aCTHUKOB (PMHAHCOBOTO phIHKA PO
10 MaciTabam JeITeIbHOCTH (COCTaBJIEHA aBTOPOM )
Classification of professional participants in the financial market
of the Russian Federation by scale of activity (compiled by the author)

IIpuznak
P Bt [TY OP ITY®P PO
KJ1accuuKanum
ITo macirabam | KpynHble u cpenaaue banku
JESTENBPHOCTH | OpraHU3aINH He6ankoBckue KpemuTHRIE OpraHU3aITIN

CrtpaxoBsie OpraHnu3alnuu

HerocynapcTBeHHbIe IEHCHOHHBIE (DOHIBI
[Tpo¢eccnonambHbIC YIACTHUKH PhIHKA IIEHHBIX Oymar
Opranuzanuu KpeanTHble KoomepaTHBHI

MHUKpO(UHAHCHPOBaHUS | JKHUIHIIHBIE HAKOIHUTEIBHBIE KOOTIEPATHBEI
CenbCKOX 031 CTBEHHBIE KPEAUTHBIE KOOIIEPaTHBEI
Jlombapapt

MukpodrHaHCOBBIE OpraHU3alNH

3akiroueHue

Taxum o6pazom, Ui HCCIeI0BAHUS HHCTUTYLIMOHAIBHBIX aCIIEKTOB MPO(eCCHOHAIBHBIX
YYaCTHMKOB (PMHAHCOBOTO pblHKAa P® cumraem 1enecooOpa3HbIM HPUMEHSATH CIEAYIOINe
aBTOPCKHE MTPU3HAKM KIIaCcCU(DUKALIUU:

— II0 BUJAM JAEATEIbHOCTU — JaHHBIN IIPUHIIMII I03BOJISET BBIIEIUTD JI0JII0 OPraHN3aluN
Ha (PMHAHCOBOM PBIHKE, OCYIIECTBIISAIONIEM OaHKOBCKUE OIepalliH;

— 110 HAJMYUIO JIMLEH3UH — UCCIEA0BAHUE YYaCTHUKOB 110 JJaHHOMY IIPU3HAKY I1O3BOJIUT
clieNnaTh BbIBOJ] B TOM YMCJIE O HAJIEKHOCTH (PMHAHCOBOT'O CEKTOPA;

— N0 cerMeHTaM (MHAHCOBOTO pBbIHKA — JEJIEHHE 0 JAaHHOMY KPUTEPUIO MO3BOJMT
OLICHUTb Pa3BUTHE UCIOJIb30BAaHUS Pa3HbIX (PUHAHCOBBIX MHCTPYMEHTOB,;

— 10 OCOOEHHOCTSIM B3aUMOOTHOILICHHH C MOTPEOUTENIMU — JaHHBINA NMPHU3HAK KpaiiHe
MaJlo U3y4eH B HAyYHOM COOOIIECTBE, OJHAKO SIBIISETCS BaXXHBIM IPU HCCIEJIO0BAaHMM Kak B
Hay4HOM, TaK U B IPAKTUYECKOM aCIIEKTE;

— 10 MaciTadam JesATeIbHOCTH — U3ydeHne (PMHAHCOBOTO PBIHKA 0 JAHHOMY KPUTEPHUIO
J1aeT BO3MOKHOCTb OIICHUTh JIOJI0 YYaCTHUKOB MHUKPO(UHAHCUPOBAHUS, UX KOJMYECTBO U
CPAaBHUTH C NOKA3aTEIAMH, XapAKTEPU3YIOLIUMU KPYIITHBIX U CPEIHUX YYACTHUKOB.

Otmerum, uro uzydenue IIYOP PO mno npencraBieHHBIM NpHU3HAKaM KiacCU(UKAILIH
MO3BOJIUT cjenaTh Oojiee OOOCHOBAHHBIE BBIBOJBI O KOJHUYECTBEHHBIX XapaKTEPUCTHUKAX
¢unancoBoro cekropa P®. Ormerum, UYTO NPEIOKEHHBIE MPHU3HAKH KIaCCU(PHUKAIINH,
0€3yCIIOBHO, HE SIBJIIIOTCS OKOHYATEJIbHBIM BapHMAaHTOM M MOTYT OBbITh KaK JOMOJHEHBI, TaK U
CKOPPEKTHPOBaHBI (YTOUYHEHBI) HAYYHBIM COOOIIECTBOM MPH JATbHEUIINX HCCIETOBAHUAX WU
MPUKIIAJHBIX paboTax.
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Cnucoxk HCTOYHUKOB

https://cbr.ru/statistics/ — opunmaneherii caiit banka Poccun: CraTucTrka pUHAHCOBOTO PHIHKA.
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